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SHORTER NOTICE TO SHAREHOLDERS

SHORTER NOTICE is hereby given that the 07*h Annual General Meeting of the members of M /s.
MULTIPLIER IT SOLUTIONS INDIA PRIVATE LIMITED will be held at 11.30 A.M on Saturday,
30t September, 2023 to transact the following business:

ORDINARY BUSINESS:
1. Approval and Adoption of Financial Statements:

To receive, consider and adopt the audited Balance Sheet as at 31% March 2023,
Statement of Profit & Loss and Cash flow statement for the year ended on that date
together with the reports of the Directors and Auditors thereon.

“RESOLVED THAT the Company do hereby adopt the Audited Balance Sheet as at 31st
March 2023, Statement of Profit & Loss for the year ended on that date along with Notes
to Financial Statements, Boards' Report, and Auditors' Report thereon for the year
ending on that date.”

RESOLVED FURTHER THAT any director of the company be and is hereby severally
authorised to file with the Registrar of the companies the prescribed e-form as specified
by registrar of companies and to perform all such acts, deeds and things as may be
necessary to effect to the aforesaid resolution.

To consider and if thought fit to pass with or without modification (s) the following
resolution as an Ordinary Resolution:

“RESOLVED THAT M/s. UMAMAHESHWARA RAO & CO, Chartered Accountants,
Hyderabad be and are hereby reappointed as Auditors of the Company by ratification of
the members of the company to hold the office from the conclusion of this Annual General
Meeting until the conclusion of the next Annual General Meeting at such remuneration
and out of pocket expenses as may be determined by the Board of Directors of the
Company.
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Notes:

S 5 A member entitled to attend and vote at the meeting is also entitled to appoint a proxy

to attend and vote instead of himself. A proxy need not be a member of the company:.

2, The proxy form duly completed and signed should be deposited at the Registered Office
of the Company at least 48 hours before the commencement of the meeting.
The provisions of Section 102 of the Companies Act, 2013 do not apply.

4. Members desiring any information on the business to be transacted at the Annual
General Meeting are requested to write to the company at least 10 days in advance to
enable the management to keep the information as far as possible ready at the meeting.

5 Members are requested to bring their copy of their annual report to the Annual General
Meeting.

For and on behalf of Board of Directors
MULTIPLIER IT SOLUTIONS INDIA PRIVATE LIMITED

Date: 30" September, 2023 [Dir_gctnr] (Director)
Place: Hyderabad. DIN : 00842366 DIN : 07235923
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DIRECTORS’ REPORT

To
The Members of
M/s. MULTIPLIER IT SOLUTIONS INDIA PRIVATE LIMITED.

The Board of Directors (the “Board”) are pleased to present before you the 07th Annual Report
of MULTIPLIER IT SOLUTIONS INDIA PRIVATE LIMITED together with the Audited statements

of accounts for the financial year 2022-2023.
1. REVIEW OF OPERATIONS:

Particulars 2022-2023 2021-2022

Total Turnover 15,01,01,549 9,59,94,441
Other Income 44 54,231 30,33,247
Total Income 15,45,55,790 | 9,90,27,688
Less: Total Expenses excluding Depreciation (13,52,34,402) | (7,83,19,966)
Net Profit/(Loss) before Depreciation 1,93,21,388 | 2,07,07,722
Less: Depreciation 6,88,474 249509
Profit/(Loss) before Taxes 1,86,32,914 | 2,04,58,213
Less: Provision for Taxes including Deferred Taxes 46,78,660 55,43,035
Profit /(Loss) after Taxes 1,39,54,254 1,49,15,178

2. PERFORMANCE OF THE COMPANY & OPERATIONS:
The revenue from operations for the financial year 2022-2023 is Rs,15,01,01,549 as against

Rs.9,59,94,441 during the Financial Year 2021-2022. Further company earned an after-tax
Profit of Rs.1,39,54,254 as compared to the previous year's profit of Rs. 1,49,15,178.

3. WEB LINK OF ANNUAL RETURN, IF ANY:

The Company has a website but Annual Return is not displayed on the Website. Extract of
Annual Report of the company in MGT-9 is annexed herewith as Annexure-| to this report.

4. CHANGE IN NATURE OF BUSINESS:

Your directors would like to inform you that company is doing its regular business without
any deviation to other objects.
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5 DIRECTORS AND KEY MANAGER PERSONNEL:

There is no change in composition of directors of the company.

In accordance with the provisions of the Companies Act, 2013 read with the Articles of
Association of the Company, the Directors are not liable to retire by rotation,

During the Financial Year 2022-2023, the Board of Directors of the Company duly met 4
times. The intervening gap between the two board meetings was within the period
prescribed by the Companies Act, 2013,

A. Number of Board Meetings :

Date of Board No of Directors No of Directors % of
Meeting entitled to attend Attended Attendance
15.06.2022 2 2 100%
30.09.2022 2 2 100%
20,12.2022 2 2 100%
10.03.2023 2 2 100% |

B. Number of Member Meetings:

Date of No of members No of Members % of
Meeting entitled to attend Attended Shareholding
L 30.09.2022 2 2 100%

C. Attendance of Directors at the Meeting of Board of Directors held during the FY
2022-2023 is as follows:

i No. of Board No. of Board
e e Name of the Director Meetings held | Meetings attended
1 | Mr.Vikram Kumar 4 4

2 | Ms. Saumya Prakash 4 4 '
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7 DIRECTORS RESPONSIBILITY:
Pursuant to Section 134 (5) of the Companies Act, 2013, your Directors confirm that:

i. In the preparation of the annual accounts, the applicable accounting standards
read with requirements set under Schedule 111 to the Act, have been followed and
there are no material departures from the same.

il Appropriate accounting policies have been selected and applied consistently and
have made judgments and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the company at the end of the
financial year and of the loss of the company for that year.

ii, Proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013
for safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities.

iv. The annual accounts have been prepared on a going concern basis.
V. The Company being unlisted, sub-clause (e) of section 134(3) of the Companies

Act, 2013 pertaining to laying down internal financial controls is not applicable
to the Company.

vi. The directors had devised a proper system to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

The Board unanimously recommended for ratification of the appointment
UMAMAHESHWARA RAO & CO, having their office at 1205, 11th Floor, Vasavis, Metro
Station, MPM Grand Lane, near Ameerpet, Yella Reddy Guda, Hyderabad, Telangana 500073
as statutory auditors of the company pursuant to the provisions of sub-section 6f 139 of the
Companies Act 2013 and the Rules made thereunder.

Further, the auditors are eligible to hold office from the conclusion of this Annual General
Meeting up to the conclusion of ensuing Annual General Meeting of the company and stated
that they are not disqualified from being appointed as the Statutory Auditors of the
company.

9 E T:

By the Auditors in their auditor report - There are no qualifications, resarvatluns, or

adverse remarks by the auditors in their report, - : AT
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No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statement relates and
the date of this report.

All the transactions with related parties are conducted fairly and transparently considering
the interest of the company and stakeholders as the utmost priority and at arm's length
price.

Particulars regarding technology absorption, foreign exchange earnings, and outgo as
required under Section 134(3)(m) of the Companies Act, 2013 read with the Companies
{Accounts) Rules, 2014 to the extent applicable are as under:

a) Conservation of Energy: The Company has been continuously making efforts to
reduce energy consumption. The company is striving to achieve cost reduction usage |
of energy to bring a general awareness about energy conservation among |
employees.

b) Technology Absorption and Research and Development: NIL

c) Foreign Exchange Earnings & Outgo:

During the FY 2022-2023, the Company has entered into Foreign transactions,
Related foreign exchange earnings & outgo as follows :

Particulars 2022-23 | 2021-22

Export of Health care marketing services 21127122 47,73,638
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No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations in the future.

The Company does not have any Risk Management Policy as the elements of risk
threatening the Company's existence are very minimal.

| 15 PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS U/S 186 OF THE
COMPANIES ACT, 2013:

There are no Loans, guarantees, and investments made by the company covered U/s. 186
of the Companies Act, 2013.

16 OLI D
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

The guidelines prescribed under Sec 135 of the Companies Act, 2013, are not applicable,
since the company falls below the ceiling limits prescribed thereunder.

17 DURING FY 2022-2023: SHAREHOLDING DETAILS

Please refer, the shareholding pattern annexed herewith as “List of Shareholders” to the
Annual report.

18 CORPORATE GOVERNANCE:

The directors believe that good corporate governance practices ensure efficient conduct of
the affairs of the Company and also help in maximizin g value for all of its stakeholders. The
Company has established systems and procedures to ensure that its Board of Directors is
well informed and equipped to fulfil its overall responsibilities and to provide the
management with the strategic direction needed to create long-term shareholder value.

The Company always endeavours to uphold the principles and practices of corporate
governance to ensure transparency, integrity, and accountability in its functioning.
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19 EMPLOYEES:

The Information required to be disclosed U/s 197 (12) of the Act read with Rule 5(1) of
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 in
respect of employees of the company do not apply to the company for the year under
review.

20 AUDIT COMMITTEE;

The provisions of Section 177 of the Companies Act read with Rule 6 and Rule 7 of the
Companies (Meetings of the Board and its Powers) Rules 2013 do not apply to the
Company. Hence an audit committee was not required to be constituted.

As per the requirements of the Sexual Harassment of the Women at the workplace
(Prevention, Prohibition & Redressal) Act, 2013 read with rules made thereunder, your
Company has constituted Internal Complaints Committee which is responsible for
Redressal of complaints related to sexual harassment. During the year under review, there
were no complaints pertaining to sexual harassment.

22 P ICY ] INT YME J
OFT ES:

The provisions of Section 178(1) relating to the constitution of the Nomination and
Remuneration Committee do not apply to the Company.

23 SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:
The Company has no Subsidiaries, Joint Ventures And Associate Companies.
24 DECLARATION OF INDEPENDENT DIRECTORS:

The provisions of Section 149 for the appointment of Independent Directors do not apply
to the company.
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25 ACKNOWLEDGMENTS:

Your directors have expressed their gratitude to all customers, employees, and Bankers for
their support and confidence reposed in the ma nagement. Your directors wish to place on

record their deep sense of appreciation for the committed services rendered by the
Company’s executives, staff, and workers.

For and on behalf of Board of Directors
MULTIPLIER IT SOLUTIONS INDIA PRIVATE LIMITED

VIKRAM KUMAR SAUMYA PRAKASH
Date: 30t September, 2023 (Director) (Director)

Place: Hyderabad. DIN : 00842366 DIN : 07235923
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ANNEXURE - A
FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

Az on fimanclal year ended on 31.03.2023
Pursuant to Section 92 (3] of the Companies Act, 2013 ond rule 12(1) of the Company (Management & Adminlstration) Rules, 2014,

CiN UT4900TG2016PTC102755
Registration Date 14012016

Name of the Company MULTIPLIER IT SOLUTIONS INDIA PRIVATE LIMITED
Category,/Sub-category of the Company |Company limited by shares

Indian Non-Government Company
D-601. Trendser Winez Apartmerts Gachibowll, Kanakramguda Hyderabad

Address of the Registered office & contact details

TG S00032 IN
Whether listed company Unlisted
Name, Address & contact details of the Registrar & Transfer Agent, if [N.A

any.

1L PRINGIPAL BUSINESS ACTIVITIES OF THE COMPANY " 7% =" 70 07— o e

A the business activities contributing 10 % or more of the weal turnover of the company shall be smted]
5.

Name and Description of maln products | services RIC Code of the % to tofal turnover of the
Na. Prodoct/servies comjany
1 Computsr F"mnrmmini Ennsurﬂ& related activities 620 100

ECOMPANIES . — &

IV, SHAREAOLDING EATTERN " S
[Eqult].r share capital breakup as pﬂrtennge of tatal equity)

_L]_____pry ~wise Share Holding
No. of Shores held at the beglnning of the year No. of Shares held at the end of the year % Change
Ehurehnlder: [As on 31-March-2022] [As on 3 1-March-2023) during the vear
Demat Physical Total % of Total | Demar Physical Total Y of
Shares Total
A Promoters
1) Indian

i) Individual! HUF - 4,001,185 401,185 100% - 4,071,185 401,185 100% ]
b} Central Gowt - - - ol - . . 0%, 04y
¢) State Govifs) = . ; moa] - ] : 0% 0%
] Bodies Corp. » : 5 o . - 0% [
) Bapks / FI - - - 0% . - - [ %
1} Any other : B = i - - : 0% iy
Subi Total (A) (1) : 401,185 | 401185 100%, - 401,185 | 4.01,185 T00% 0%
[2] For
13) MR Individualy - - . o0 - - - 0,009 0.00%
b) Other . - - LR - * - 0.00% 0.000%
£] Bodies Corp. - - . (.00, - - . 0.00% 0.00%
d) Any other - - - LD, . - - 0.00% 0.04)%
Sub Total (A) [2) - - - 0.00% - - - 0.00%, 1.00%

TOTAL (A) - 401185 | 4,01 145 LOMLEH0 - 401,185 | 401,185 | 100.00% Q.00




—_—
&
B. Public
1. Institutions
a) Mutual Funds - - 000 0% 0.00%
L) Banks / B - Q0% - 0.00% 0.0
|ic] Central Gowt - 0.00% 0.00% 0.00%
|6 State Gowtis) : 0004, - 0.00% 0,00,
Venture Capital 3 D00 - = 0.00% O00%
Insurance - 0.00% » 0.0 (.00
Flii - 0.00%: - - 0.00% 0.00%
&) Foreign Venture - .00% 0. 00%, 0,004
Funds
1] Others [specify) 0000, - 0005 0.00%
Sub-total (H){1):- - - (00 - 1.00% (L00%
2, Non-lnstitutions
a) Bodies Carp,
i) Indian - 0.00% - - 0005 0.0,
i) Overseas - OL00Y, - - 0.00% 005
b} Individuals
1) Individual - 000 . - .00, 0.00%
sharehoiders
holding nominal
share capital upto
A5, 1 fakh
it} Individiual 0008, - 0.00%, 0.00%,:
shareholders
helding nominal
share e pltal in
excessaf is 1 lakh
€] Others [spacify}
Non Resident - - 0.00% - 0.00% 3, (0%
Overicas Corperate - . 0.009% - - 0.00% 0. 00%
Bodies
Furedgn Nationals = - 0.00%, - 0.00% LR
Cearing Members - 0.0 - 0.00%: .00,
Trusts = 000 % - = 0.00% 0,00%
Furwign Bodies - D = - 0.00% - = 0,08 0.00%
Sub-total (B}(Z):- - 0.00% - 0.00% 0.000
Total Public (B) - (00, - - 0. {H2%5 0.00%
€. Shares held by - - 0.00% - - 0,00% 02,005
Custodian for
GDHs & ADRs
Girand Total 401,185 | 401,185 100.00%, 01,185 | 401,185 [ 100.00% 0.00%
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(i) Shareholding of Promoter
SN Sharsholder's Name Sharcholding al the beginning of | Shareholding at the end of the % change in
the: year year sharcholding
Mo, of Sooltom] | 9 of No.of | %oftwtal | #%aef | duringthe year
Shares |Sharesofthe | Shares| Shares | Sharesof | Shares
company | Pledge the Pledged /
df company |encumbe
ancum red to
bered tota)
to total shares
1 [Vilram Kamar 200,588 £0.00% 0% 200588 50.00% [ 0.00%
2 |Saumya Prakash 200,597 S0.00%, [ 200597 50.00% i [
[iii) Change in Promoters’ Shareholding (please specify, if there is no change): No Change
M Particulars Drate Reason | Sharcholdingat the beginningof | Comulative Sharcholding during the
the year year
No, of shares % of total No. ol shares % of total
shares shares
At the bepinhing af the vear 0.00%: 0.00%,
Changes during the year 0 00%, 01005
1.00% 0L00%
At the end of the year .00 0.00%:
{iv) Shareholding Pattern of top ten Shareholders
{Gther thun Directors, Promoters and Holders of GDRs and ADRs): Not Applicable
SN For each of the Top 10 sharebolders Date Reasen Shareholding ot the beginning of | Cumulative Shareholdlng during the
the year year
No. of shares % of total No. of shares % of total
shares shares
1 |Name
AL the beginning of the year = 0.00% - 0009
Changes during the year - 0.0t - 0.00%:
At the end of the vear - 0.00% - 0.00%,
v) Shareholding of Directors and Key Managerial Personnel:
SN | Shareholding of each Directors and cach Key Date Heason Sharcholding at the beginningof | Cumulative Sharsholding durlng the
Managerial Personnel the year year
No. of shares % of total
shares
R o, : o
AL the beginning of the year SOLO0H
Changes during the year 0.00%
At the end of the year 400,588 S0,00% 2.00,588 SO0
At the beginning of the year 200,597]  50.00% 200,597 S0.00%
Chaniges during the year - {.00% - L0056
Al the end of the year 200,597 H000 L0597 S0.00%
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Indebtedness of the Company including interest cutstanding/accrusd but notdue for payment.

Particotars

Secured Loans sxclud ing
deposits

Unsecured Loans

Deposits

Total Indebtedness

Indebtedness at the beginning of the finan cial year

[} Principal Amount

H] Interest due but not pad

ﬂi Int!-.nurlhmludhmnnt due
-. d 1 '—i 1
_-.-- in [mdebtednmduﬁuth! ﬂu:uﬂalym

* Addition

* Reduction

Indebtedness at the end of the financlal year

|
[T

1] Principal Amoumnt

I} Interest due but not paid

i Interest acerved but not due

Vi

HEMUNERATION N.OF DIRECTORS
A, Remunerauun to Managing Director,

‘l."lu_l‘_.tnrr'_ AN ’-F

Whole-time ]}n-.-.mrs am:lfnr Manager

SN.

Particulars of Remuneration

Name of MD/WTD/ Manager

Total Amount

Name | Vikram Kumar

Soumya Pralash

Designation | Direcror

[Rs/000]

Director

1 |Gross salapy

(3] Salary as per provisions contained (n section 17(1) of the Incoma-tax Acr, 1961

22.39.343 00

I7.87.644.00

$0.26,287.00

(B Vilue of perquisites ujs 17(2) lncome-tax Act, 1951

(] Profits in licu of safary under section 17(3) Ineoms. tiog Act, 1961

2 |Sinck Option

3 |Sweal Equity

Commission
i - a5 % of profi

= tsthers, specify

S |Others, please specily

Tatal (A) 22.39.343.00

17.87.644.00

40,26 99700

Cebfing as per the Act

B. Remuneration to other Directars: Nl

SN. Particulars of Hemuneration

Name of Directors

Total Amount

in Rs.

1 [Independent Divecons

Fee for mndlng board committoe meitings

Commizsion

Others, plaase spedify

Total (1)

2 |Other Non-Executive Directors

Fee for attending board committes meetings

Commisslan

Others, please specify®

Total (2)

Total (B)={1+2)

Total Managerial Remuneration

40,26,967

Overall Celling as per the Ao




C. Remuneration tn
SN, Particulats of Remuneration

Personmel othar than MDY /M3 r/WTD

MULTIPLIER@

Namic of Key Munagerial Persannol

Hame

e

CFO Cs

Act, 1561

4] Salary as per provisions contifned in section 19(1) of the

b} Vialiie of perquisites 18 17(2) Inrmnb-:atm't. 1951

1961

(€] Prafits in Hew of salary under section 17(3] Income- tax Act,

5 [StockOption

3 [Sweat Equity

Commission

Mot Applicable

Total

AN e e T
ﬂt[.Tf Appeal made, If any (give
Details)

A COMPANY

Pernalty
FPunishment

€. OTHER OFFICERS IN DEFAULT

Pangl
Punishmenre

| Em'nEu&dlgg

Mot Applicable
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LIST OF SHAREHOLDERS

This is to confirm that the list of the shareholders of M /5. Multiplier I'T Solutions India Private
Limited, situated at D-601, Trendset Winz Apartments Gachibowli, Nanakramguda,
Hyderabad TG- 500032 IN as of 315 March 2023 are as follows:

S.no | Name No of Face Value | Paid up | Value of % of
_ Shares | (Rs) (Rs) Share (Rs) | Holding |
1 VIKRAM KUMAR 2,00,588 10 10 20,05,880 50%
2 SAUMYA PRAKASH | 2,00,597 10 10 20,05,970 50%
Total 10,000 40,11,850 | 100%

For and on behalf of Board of Directors
MULTIPLIER IT SOLUTIONS INDIA PRIVATE LIMITED

:’/ ‘L“ D“V‘Q\
n’i #_“”' A W%
VIKRAM KUMAR SAUMYA PRAKASH
Date: 30t September, 2023 (Director) (Director)

Place: Hyderabad. DIN : 00842366 DIN : 07235923
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SAUMYA PRAKAS H

Date: 30t September, 2023
Place: Hyderahad,

(Director)
DIN : 00842366

00842366




CHARTERED ACCOUNTANTS

UMAMAHESWARA RAO & CO.

INDEPENDENT AUDITORS' REPORT

To
The Members of
M/s Multiplier IT Solutions India Private Limited.

Report on the Audit of the Financial Statements

Opinian
We have audited the accompanying financial statements of M/s Multiplier IT Solutions India

Private Limited ("the Company"), which comprise the Balance Sheet as at March 31, 2023, Statement

of Profit and Loss and Cash Flow Statement for the year the ended, and a summary of significant

accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the

financial statements give the information required by the Act in the manner so required and give a

true and fair view in conformity with the accounting principles generally accepted in India:

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31st, 2023;

(b) In the case of the Statement of Profit & Loss, of the Profil for the year ended on March 31st, 2023
and

(€) In the case of the Cash Flow Statement, of the cash flows for the vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
repurt. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexures to Board's Report, Business responsibility report, Corporate Governance and
Shareholder’s Information, but does not include the financinl statements and our auditor’s report
therean.

Our opinion on the financial statements does not cover the other iInformation and we do not express
uny form of assurance conclusion thereon

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of pur audit or otherwise
appears to be materially misstated.

1f, based on the work we have performed, we conclude that there is a material misstatement of this
other information: we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(3) of the
Companies Act, 2013 with respect to the preparation of these standalone financial statements that
give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularitics; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent: and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensunng the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concen
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for oversesing the company’s financial reporting
process.

Auditor's Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from malerial misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the ageregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriale to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has internal financial controls with reference to Financlal Statements in place and
the operating effectiveness of such controls

» BEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. I we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
ar, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
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« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable

2 As required by section 143(3) of the Act, we report that:

.

b

[

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit
In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.
The Balance Sheet, Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.
In our opinion, the Balance Sheet, the Statement of Profit and Loss and Cash Flow
Statement comply with the Accounting Standards referred to in section 133 of Companies
Act, 2013, read with Rule 7 of Companies (Accounts) Rules, 2014
On the basis of written representations received from the directors as on March 31, 2023
and taken on record by the Board of Directors. none of the directors are disqualified as on
March 31, 2022, from being appointed as a director in terms of sub-section (2) of section 164
of the Companies Act, 2013.
Reporting under section 143(3)(i) of Companies Act 2013, in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting, is not applicable to
the company and
With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its

financial position,
i.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

i, There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

Iv.

a. The management has represented to us that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;




b. The management has represented to us, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c. Based on such audit procedures that have been considercd reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) contain
any material misstatement.

v.  Thecompany has not declared or paid any dividend during the year.
vi.  Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books
of account using accounting software which has a feature of recording audit trail

(edit log) facility is applicable to the Company with effect from April 1, 2023, and

accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules,

2014 is not applicable for the financial year ended March 31, 2023.

For Umamaheswara Rao & Co,,
Chartered Accountants
= o
E Charered oo
p@‘ﬁr % n.:caumurug
R R Dakshinamurthy
Partner
ICAl MBN: 211639
FRN 0044535

UDIN: 23211639BGQCE]3975

Place: Hyderabad
Date: September 30, 2023



According to the information and explanations given to us:

i

Til

iv,

vi.

(a}(A) The company has maintained proper records showing full particulars, including
quantitative details and situation of Property Plant and Equipment.

(B) There are no intangible assets as on the year end date. Hence, reporting under this clause is
not applicable to the company.

(b) The Company has a fixed programme of Physical verification of its Property Plant and
Equipment which, in our apinion, is reasonable having regard to the size of the Company and the
nature of its assets, Management has physically verified the Property Plant and Equipment
during the year. No material discrepancies were noticed on such verification.

(¢) There are no immovable properties as on the year end date. Hence, reporting under this clause
is not applicable to the company.

(d) There is no revaluation taken by the company of its property, plant and equipment (including
the right of use assets) or intangible assets or both during the year.

(¢) The company has no such proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions (Prohibition) Act. 1988
(45 of 1988),

(a) The Company does not hold any inventories. Thus, Clause 3(ii) of the Order is not applicable
to the Company.

(b) During the year the company has not been sanctioned any working capital limits in excess of 5

crore rupees in aggregate, from banks or financial institutions on the basis of security of current
assets.

The Company has neither made any investment in, provided any guarantee or security nor
granted any loans or advances in the nature of loans, secured or unsecured to companies, firms,
limited liability partnerships or other parties during the year. Hence reporting under this clause
of the Order is not applicable.

The Company has not granted any loans, or provided advances in the nature of loans, or stood
guarantes, or provided security to any other entity during the year and hence reporting under
clause (iv) of the Order is not applicable.

. The clause relating to the acceptance of deposits is not applicable since the Company has not

accepted any Deposits from the public and consequently, the directives issued by Reserve Bank of
India; the provisions of Section 73 to 76 of the Companies Act. 2013 and the rules framed there
under are not applicable.

According to the information and explanations given to us, the Central Government has not
specified the maintenance of cost records under clause {d) of sub-section (1) of Section 14§ of the
Companies Act, 2013 and hence clause no 3(vi) is not applicable to the company.




il

(a) According to the Information and explanations given to us and on the basis of examination of
books of accounts, the Company amounts deducted/ accrued in the books of the account in
respect of undisputed statutory dues including Provident Fund, Employees State Insurance,
Income tax, Sales tax, Value added tax, Service Tax, Custom Duty, Excise Duty, cess and other
material statutory dues have been deposited during the year by the Company with the
appropriate authorities with certain delays.

(b) According to the information and explanations given to us, no undisputed amounts payabie in
respect of Provident Fund, Employees State Insurance, Income tax, Sales tax, Value added tax,
service tax, Custom duty, Duty of Excise, cess and other material statutory dues were in
arrears as at March 31, 2023 for a period of more than six months from the date they became
payable.

(¢) According to the information and explanations given to us, there are no statutory dues which
have not been deposited with the appropriate authorities on account of any dispute.

viii. In our opinion and according to the information and explanations given to us, the Company his
not recorded in the books of account any transaction which have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961.

ix,

{a) According to the books of account and other relevant records of the company examined by us
and the information and explanations given to us, the company has not defaulted in
repayment of dues to any lender.

(b) The company is not declared as wilful defaulter by any bank or financial institution or other
lender, so clause 3(ix)(b) is not applicable to the company.

(¢} There are no Term loans which are drawn during the current year and hence clause 3ix)(c) s
not applicable to the company.

(d) No funds raised on short term basis have been utilised for long term purposes.

() The company has not made any investment and hence. reporting under this clause is not
applicable.

() The company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

() The company did not raise any money by way of initial public offer or further public offer
{including debt instruments) and term loans during the year. Accordingly, paragraph 3 (x}(a)
of the Order is not applicable.

(b)The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Accordingly.
paragraph 3 (x)(b) of the Order is not applicable.

i

(a) According to the information and explanations given to us, no fraud by the Company or on
the Company by its officers or employees has been noticed or reported during the course of
our audit.

(b) As no fraud has been noticed during the year as mentioned at (xi)(a) above, report under sub-
Section (12) of Section 143 of the Companies Act in the Form ADT-4 as prescribed under Rule
13 of Companies (Audit and Auditors) Rules 2014 is not applicable

(¢) According to the information and explanations given to us, the company has not received any
whistle blower complaints during the year.

xii. In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.




xKiv.

xvl

Kl

s,

XX.

xxi.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with section 188
of the Act where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards. Section 177 of the Act is not
applicable to the company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company doesn’t have an internal audit system and also nat
mandated under the section 138 of the Companies Act 2013. Hence reporting under Clause (xiv)
of the Order is not applicable.

In our opinion and according to the information and explanations given to us, during the vear the
Company has not entered into any non-cash transactions with its directors or persons connected
with him and hence provisions of section 192 of the Companies Act, 2013 are not applicable.

The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act 1934, Accordingly, Clause (xvi) is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not incurred any cash losses in the current Financial
Year and in the immediately preceding Financial Year.

There has not been any resignation of the statutory auditors during the year.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that company is not capable of meeling its
liabilities existing al the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all labilities falling
due within a period of one year from the balance sheet date, will get discharged by the company
as and when they fall due.

According to the information and explanations given to us and based on our examination of the
records, Section 135(3) of the Companies Act, 2013 is not applicable to the Company and hence
reporting under Clause 3(xx) is not applicable

According to the information and explanations given to us and based on our examination of the
records, Consolidated Financial Statements is not applicable to the Company and hence reporting
under Clause 3{xxi) is nol applicable

For Umamaheswara Rao & Co.,
Chartered Accountants

M.Mo: 211639

Firm Regn no: 0044535
UDIN: 23211639BGQCE]3975

Place: Hyderabad
Date: September 30, 2023
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MULTIPLIER IT SOLUTIONS INDIA PRIVATE LIMITED
CIN - UT4900T G206 TC102755
NOTES TO ACCOUNTS
ALl amounis are in Housasds cxcept share b nod winkess otheriise stated)

1 CORPORATE INFORMATION:
Multiplier IT solutions India Private Limited (*the Comypuny ") was incorporated on 14th January, 2016 and the Company is imvolved in
the business of Health care Marketing.

2 SIGNIFICANT ACCOUNTING POLICIES:

21 Accounting Convention
The Financial Statements have been prepared and presented under the histoncal cost convention on the accrual basis of accounting m
sccordance with Generally Accepted Accounting Principles in India (GAAP) and comply with the mandatory Accounting Standards
as prescribed under Section 133 of the Companies Act, 2013 {"the Act”) read with rule 7 of Companies (Accounts) Rules, 2014, the
provisions of the Act (1o the extent notified), other pronouncements of the Institute of Chartered Accountants of India (ICAL) 1o the

extent applicalie.

22 Use Of Estimates:
The preparation of financial statements in conformity with GAAP requires management to make estinates and assumptions that
affoct the reported amounts of assets and labililies and the disclosure relating to contingent assets and contingent liabilities as on the
date of the financial statements and the reported amounts of income and expense during the period. Actual results could differ from
the estimates. Any revision to accounting estimates is remgrized prospectively in current and future periods.

23 Cash Flow Statement
Cash flows are reported using the indirect method, where by the net profil before tax is adjusted for the effects of transactions of a
non cash nature, any deferrals or aceruals of past or future opeeating cash receipls or payments and item of income or expenses
associated with investing or financing cash flows, The cash flows from operating, investing and financing activities of the Company
are segregabed and presented separately.

24 Property, Plant and Equipment And Depreciation:

i) Property, Plant and Equipment are shown at Cost of acquisition less accumulated dopreciation and impaimment, if any. Cost of
acquisition is inclusive of freight, duties, lovies and all incidentals directly of indirectly attributable to bringing the asset to s
working condition for its intended use. The cost of fixed assets include cost of nitial warranty /insurance spares purchased along
with the capital asset, which are grouped an single item under respective assets,

if) Depreciation is computed based on the useful life of the assels as prescribed in schodule |l of the Companies Act, 2013
Depreciation is calculahed using Written Down Value method. Depreciation is calculated on a pro-rata basis from the date of
installation capitaltzation il the date the asset are sold or disposed.

i) Capital work in progress comprises outstanding advances paid to acquire assets and the cost of fued asset (including expenditure
during construction) that are not yet ready for their intended use before the balance sheet date,

hljimpdmuu—-Th:mrmuuwhhhmﬁnﬂdntwhcﬂmrlhmi:myinﬂimﬁmﬂulmantmyhﬂunpnmdll
any wuch indication exists the company estimates the rocoverable amount of the asst. If such recoverable amount of the asset or the
recoverable amournit of cash genersting unit to which the assel belongs bs less than its carrying amount, the carrying amount is
pecduced b s recoverable amount. The reduction is teated as invpaiment loas and is recognised in the profit and loss acoount. For an
assel that does not generabe independent cash inflows, the recoverable amount is deternuned for the cash gensrating unit to which
the assel belongs, 1f at the balance sheet there is an indication it & previously assessed impairment loss no longer exists, the
recoverable amount s reassessed and the asset is reflected nt the recoverable amount subject to a mudmum of depreciation historical
[ 18

15 Inventories:
Inventories are valued at the lower of cost or net realizable value.Cost comprises purchase price and all incidental expenses incurred
in bringing (he inventory to its present location and condition. The Company follows the firstin-first out (FIFO) methad for
determining the cost of such tnventorion. Invenlories are not written below cost except in cases where material prices have dockined.

26 Foreign Currency Transactions:
i) Foreign currency transactions are initially recorded at the ratos of exchange ruling at the date of trarsaction.

i) At the Balance Sheet date, fareign currency monetary items are reported using the closing / contracted rate. Nor-monetary iems
denominated in foreign carrency are reporied at the exchange rate rl ther date of trarsaction,
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MULTIPLIER [T SOLUTIONS INDIA PRIVATE LIMITED
CIN - UT4900T G20 6PTC 102755
NOTES TO ACCOUNTS
(AN amaterts wre i Heotmsands excepd share dita ad unless otlervise slatet)

i#) Exchange differences, in respect of short term foreign currency monetary [ long term forvign currency non monatary items
relating to fixed assets/ capital mknW-qumm&mmmmmmmm“mm
thiedr intended usa.

iv) Other exchange difforences are recognized as Dvoome or Expense in (he year in which they arise.

47 Investnents
Investments that are readily realisable and intended to be held for not more than 12 months from the date of acquisition are classified
&5 current investmesits. All other westments are classified as non current investments.
Current investments are carriod at the lower of cost and fair value.
Mon current investments are carried at cost less any other-than-temporary diminution in valee, determined separately for vach
inclividual investment

28 Hevenue Recognition:
sjRevenues from Contracts priced on a time and material basis are recognized when services are rendered and related costs are
incurred.
b}ﬂmmﬁmﬂhnfﬂlwm!kmmmmg,r&mdupmdn&vﬁrwhmltnmismmmhaﬁmmqnﬂed.Mcnud
customization the same bs recognized over the life of the contract using the propartionate completion method.
¢)Revenues from Maintenance contracts are recognized pro-rota over the period of the contract,
djlinterest income |s mcognised on MMWMMMMMIM:mIdBMENMMWM

2.9 Taxes On Income:
Income tax expemse comprises Current tas and Defermed tax

Current tax

The current charge for lcomie tes is caleulated in accordance with the relevant tax regulations applicable o the Comrpany.
Deferred Tax

Deeferred tax charge or credit reflects the tax effects of timing differences betwesn accounting income and taxable income for the
puriod The deferred tax change or credit and the cormmpoinding delerred tax liabilitics or assets are recognized using the tax rah=
that have been enacted or substantially enacted by the balance sheet date. Deferred tax assets are recognized only 1o the extent there
is reasonable certainty that the assets can be realized in future; however, where there is unabsorbed depreciation or carry forwand of
boss eenler tasation laws, deferred tax assets are recognined only # there is a virtual certainty of realization of such asscts.

Deferred tax assets are reviewed at each balance dwet date snd written down of wrilter-up to reflect the amount that is
reasonably / virtually cortain (os the case may be) to be realized
mmdﬂwdu[ﬂﬂdmmmdlhbﬂimMﬂEmhhﬁ:ﬂﬂdlhfmhﬂnﬂudﬂufmmrﬂﬁmm

assets and ligbilities where the Company has no legally enforceable right and an intention o sel-off assets against liabilites and
whiere such assets and Habilities relate to taxes on income levied by the same governing tacation laws.

110 Employee Retireiment Benefits

Provident Fund

Eligible employess receive benefits from a provident fund, which s a defined contribution schoma. Both the employoe and the

Company make manthly contributions to the provident fund plan equal o a specified pemeniage of the covened employes salary.
The contribution made by the Company 1 charged to the Profit and Loss Account.

211 Bomowing Cost:
Barrowing costs include interest en borrowings and amortization of ancillary cost incurred in connection with the arrangement of
borrewings.

Burrowing costs directly attributable to the scquisition or construction of those fived assels which necessanily take & substantial
period of time to get ready for their intended use are capitalized.

All sther borrowlng costs are recognized as an expense in the yoar in which they are incurmed.
112 Eamings Per Share
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MULTIFLIER IT SOLUTIONS INIMA PRIVATE LIMITED
CIN - UTEN0TG206FTCI02TSS
NOTES TO ACCOUNTS
(Al mmmints are in Hossands exoept shane deto amd wnless ofheroise stvked)

Basic earmings per share are computed by dividing the net profit or loss after tax attributable to equity shareholders for the period by
hm-wnmdmwmmm;dummehhpwmﬂnkuhhgdﬂuﬂmﬁnppa
share, net profit or loss after tax attributable to equity sharcholders and the weighted average number of shares outstanding during
the period are adjusted for the effocts of all dilutive potential equity shares, Dilutive potential equity shares are deemed corrverted as
at the beginning of the period, unless they have been issued at a later date. In computing the dilutive eamings per share, only
purmﬂllwqmtymthumaﬂluﬂumdﬂﬂuiﬂnmdumdmﬂmhppnﬂﬂuhmmhpﬂﬂﬁmhﬂum

The Company recognises a provision when there is a presint obligation as a result of past obligating event that probably requires an
outflow of resources and a reliable estimate can be made of the amount of the obligation. A disclosure for a contingent Hability is
made when there is a possible obligation or a present obligation that may, but probably will nod, require an oubflow of restunrces
Where there is a possible obligation or a present obligation that the likelihood of outflow of rsources is remote, no provision or
disclosure is made.




MULTIPLIER IT SOLUTIONS INDIA PRIVATE LIMITED
CIN - UMO00TC2016 T C102755
Palanee sheol s af March 31, 2023
[(A imnrarrts are i thapssnids evcept shnre dutg aed enless ofwrnise stotes)
Py b 3103208 n.;;;m
|L EQUITY AND LIABILITIES
(1} Sharcholders' funds
{4) Share copital 3 401188 400185
(b} Reserves and sarplus 4 211272 415847

{2) Share spplication money pending allotment . =

(3} Noo-Current Liabilities
{#) Lomg-term borrowings . -
%) Dieferred tas Tabilities (MNer) “ E
fic) Oter Lomgg vewm |iabilllies . -
() Laswgz-term gapervlsbons . -

{4) Current Liabilities
) Sibatert e Bormaiwings . .
b} Trade payalides -
(i) total outstniubing dusn of mico snleprises & amall - =
otilerprises
() varsl putstanding dues 1o other than than mico and] 5 ILG57X 343479
wrmall @nberprices
{c) Other Carrent Habilitics & 19112 MET0
{d) Shert berm prowilons - . =

Takal Exquity and Liabilithes 1211, 18190 B0, 626,81 |

|1 ASSHTS

(1) Noncurrent assets
() Prorpisrtye, Plane and Bquipment & Intangibie Assots )
(i} Property, Plant and Equipment # 6,441 54 L]
{l) Intnnpible naseis & =
(i) Capital sorksin=progras " -
{b) Not-curnent investmants = =
) Dederied tax sanets (not) ] WA Tmsi
{4y Long-tevm lomne and advances
(e} Other non current sy {1 2400 Frat ]

{c} Trode Booriva bles I 1723547 x,733.8
{4) Canbe and cash equivalenis 12 HLE60.33 5T
fej Short-term loans and advanoes 13 S 5 Ll 2
) Chiher Cusrent Assaln i 163054 LN T

| Tolal Aswris
Em}in.ml aciuiinimy velicies and nehes fe ecooumiy

Aa per our report of even date
\Far Umamaheswara Rao & Cao,
[Charvered pis =
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MULTIPLIER IT SOLUTIONS INDIA PRIVATE LIMITED

(AN amiumtn are 0 hwdandy cvoept share daln dnid snde othertibiee stied)

CIN - U900 T GG16FTCI0RTSE
Statement of Frofit and Loss for the period ended Manch 31, 2023

Period ended Period ended
Farticalars Motes 3.00.2023 31.03.2022
L Revenue from operaticons 15 150,101.55 5,954 44
I Owher income ih 44505 300335
Il Tokal Tncome (T + T1) 154,555.78 02769
V. Expenises
Coost of malerial consuimed
Changes in [nwettoris
Emploves Benefils Expense 17 781667 23,030 20
Finance costs ] iz Biod
Depreciation and Amortisation expense | B4 47 Ha5
Other expenses 19 107,380,561 5520513
Total expenses 13592288 TH 54948
V. Profit before exceptional and extraordinary items & tax (111- V) 1863290 AR
¥L  Exceptional ilems = .
VIL Profit before extracrdinary itemi and tax (V-VT) 1863290 20,458.21
Vil Extracrdinary items = -
X, Prefli before tax (V1 - VI 18,432 90 WATAD |
X Tan expense
(i Current tax 467161 529732
(£} Dederred fax 75 1538
(i) MAT Credil . a1
KL Profit (Loss) for the pedod from contining operations (VI - VIIT 13,954,275 14,915.18
Xil Prostit/ (Lows) brom discontinuing operations - -
ML Tax experdie of discontinuing eperations - -
XIV. Profiy{Loss) from discontinuing operations (after tax) (X11- X111 a
XV. Profit/{Loss) for the period (X1 + XIV) 13,954.35 1391518
XVI. Earmings per equity share:
{1} Basic carmings per share i 3319
{2) Diluted cammings per share £ h, | 119
| St agcounting policees el sobes to accolnts 1-46

As per our prépost of even date
For Umamaheswara Rao & Co.,
Chartered Accountants

nnmu&@h-f

Partrer II'IE- Charjarpd o
Mo 711639 = Agceyriundy 0o
Firsn Regn no: 004535 7 :

Plage: Hyderabad
Date: September 30, 223
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MULTIPLIER IT SOLUTIONS INDIA FRIVATE LIMITED

CIN - UT4900T G 2016PTC102755

Cash Flow Statement for the period ended March 31 2023

(AN wrmowribs wre iy thowsands cxcepl shiare data and unless offiruinae sbated)

MNel Increase in Cash and Cash equivalents during the year

[A+B+C)

Cash and Cash equivalents at the beginning af the year

Canh and Cash equivalents at the end of the year

Period endod Period ended
B e sy 31032023 31032022
A [Cash Flows from Operating Activities
Net profit/{loss) Before tax 18.632.90 20,458.21
Adjustmients for =
Irterest . B
Depreciation 6B8AT 24081
Foreign Exchange Cain . [39.08)
Interest on Foeed Deposit (2,691 B2) (1.599.08)
Operating profit before working capital changes 16,629 56 12,1542
Adjustments for changes in worklng capiial -
(Increase) / Decrease in Accounts Receivalilon 12.498.33 [ZL.514.47)
(Increase)/ Decrease in Other current assets (B.005.35) 286969
(Incresse), Decrease in Other Non curment assets (1.0 r:{ﬂﬂll
(Increase) Decrasy in Inventory -
Increase / (Decrease) in Trade and Other Payables a0 4s I.-Hi.ﬂ
Increase / (Decrease) in Other Current Liabilities (5.701.54) 18,510,851
Increase [/ (Decrease) in Short term Provisions - -
gencrated from operations %7239 19,641.18
wx paid during the Year {4,671.51) {1.743:13)
Mek Cash from Operating Activities 42,050,784 17.896.05
B |Cash Flows from Invesling Activities
Purchase of Flued Ansets (6,430.69) (257.37)
Increase in Long/Short Term Loans & Advances - (3.799.43)
Interest on Fixed Doposit 169182 1599.08
Met Cash from )/ {used) in Investing Activities (3,735.87) (2A457.71)
€ |Cash Flows from Flnancing Activities
|Buy back of shares - (11,250, 359)
Intanest Charges )/ Finanoe Coat - (B4.64)
|Incresss/ (Decresse) in short term Seeored /Unsecured Loans . .
Met Cash fromffused in) Financing Activities - (11, 375.03)

| Stgrrificant accoumirng poficics and modes fo doomints

As per our report of even date attached.
For Umamaheawara Rao & Co.,

Chartered Accoun s

R R Dakshinamurthy | = copnead
Partner ‘2;_ poconeibarty o
Mno: 111639 S

Firm Regn nce 004538 2 Hyd >

Place: Hyderabad
Date: Sephember 30, 2023




MULTIPLIER IT SOLUTIONS INDIA PRIVATE LIMITED

CIN - U74900TG26PTCI0Z75S
Schedules Forming Part of the Balance Sheet as at March 31, 2023

(Al amounts are in thousands cioept share dabe and unless otheriofse shited)

3 Share Capital
SNo Particulars As at 31.03.2023 Asal 31.03.2022
1 Authorised capital
6, 00,000 (Previeus year 6,00,000) Equity shares of Ra.10/-each £,000,00 6,000.00
,000.00 6,000.00
2 {Izsued, Subscribed & Paid up capital
4,071,185 Equity shares of Rs.10/= each 40185 8. 225.87
Less; Cancellation of Bought Back Shares - {1,214.02)
Total 4,011.85 4,011.85

a) Righis, Preference & restritions attached to shares
Equity shares
The commpiny b omly one class af equidty shares fureing @ par palie of Rs, TS per share, Eacl shareloliler s eligide Jfor ane veile per
ahuire, It the coent of lguidation, the equbty shareholders are cligihle fo receline the romairitig assets of the compry, after distribaition
of all preferendiol amunintd, in proportion of ther sharehinliling.

Reconciliation of number of shares outstanding and amount at the beginning and at the end of the year

Nuamber of shares
5.Nao. Particulars Asal 31 U5200% Asat 30032022
1 Shares outstanding at the beginning of the viar 401.185.00 522,567.00
2 Cancellation of brought back shares (121,402.00)
3 Shares ispued duging the vear - =
4 Shares outstanding at the end of the year 4i11,185.00 401,185.00
Detils of sharcholders holding more than 5% equity shares in the company
S.No. Mame of Asat 31032023 As at 310532022
shareholder  |No, of shares held e Holding No. of shares held | % Holding
1 Vikram Kumar 200,588 S50 200.588.00 50%
2 umya Prakash 0,597 50'% 20059700 50%
41,155 1% 401185 10
Detalls of sharcholding held by promolers as al 31.03,2023
Asat 31032023 Asat 31032022
Mame of Mo of Shares No. of Shares = % Change
Shareholder held ngipen held WhRlig
20,588 B0% 200,588 50% =
Vikram Kumar
Saurmya 200,597 S0% 200,557 50'% X
Prakash
401,185 100 401,185 100%
iy f".'-';’_:__nl,‘
y o= 'J-.l.;;:'\.\‘-h .;1‘1 e .
i A . -
S p | | gl T
|:L'. r_:_ 5 ARy __l-‘J.'.' — M‘
W2 .‘.-l‘_.-.- "
\‘:!\‘ ¥ A ¥ i *,;:V/ i




MULTIPLIER IT SOLUTIONS INDIA PRIVATE LIMITED

CIN = UT900TG2MNEFTCL0Z755
MNotes to Balance Sheet an at March 31, 2033

(Al amounis are in Howsands exoept share detn and unlese offwradse staled)

4  Reserves & Surplus
As at As at
e e n032023 | 3032002
1 |Share premium T A4629 AT 52066
(-} Ubilization for buy back of shares . (10,076.37)
2744629 2744629
2 |Surplus/ (Deficit) in Statement of Profit & Loss
Opening, Balance 1949816 5797.00
Lesg: Transfer to capital redemption reserve - (1214.02}
Add: Profit/ (loss) transferred from statement of Profit and Loss Account 13.954.25 14.915.18
Amount avallable for appropriations 3345241 1949816
Leas: Appropriations E -
Closing balance 3345241 19498.16
3 |Capital redemption reserve 1,214.02 1402
[Tatal 62,112.72 48,158.47
5 Trade Payables
tticul As at As at
—_— T 31,03.2023 31.03.2022
1 [Outstanding dues to Micro Enterprises and Small Companics = -
2 Outstanding dues to parthes other than Micro Enterprises and Small 3493721 363479
Companies
Total 33,9371 363479
6  Other Current Liabilities
As at Asat
S.No. Partizulars 5 A 21.08.2002
1 [Outstanding expenses 1,219.49 1.1983
2 |Salaries payable 2,129.36 433736
3 [Stahstory habilitics 26276 443460
4  |Other liabililies 1,718.31 260040
5 |Advance from Customers 13,790.20 1222951
‘Total 19120012 2482170
7  Short-Term Provisions
Asat As at
— ~ i 31.03.2023 31.03.2022
1  |Provision for Tax = =

[Total
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MULTIFLIER IT SOLUTIONS INDIA PRIVATE LIMITED
CIN - U74900TG2016FTCI0ZT55
MNotes to Balance Sheet as at March 31, 2023

(Al wmourits are in Husands exeepd share dela and unless otheroise stated)

9  Deferred tax asset {net)

Asat As at
SN, Ttenia 31.03.2023 31.03.2022
1 |Deferned tax assel (net) D646 10851
otal G646 103,51
10  Other non current assets
Puirtica]am As at As al
SN 3.03.2023 31032000
Unzectred, Considered Good
1 |Employes advancs 224.60 223.60
Total 224.60 223,60
11 Trade Receivables
Asat As at
A Fattan 3.032023 | 3103202
1 |Unsroured and considered good
{] Debis putstanding (or more than six months 16,950.10 499915
i) Othvers 285,36 2473465

2 |Secored, considered good - -

3 (Doubtful - : .
[ [Tol 17,23547 29,733.80
{Far Ageing Schedule , Refer fu Note 1o 36)

12  Cash & Cash Equivalents

As at As at
- e i 31.03.2023 31.03.2022

1 |Balances with Banks in Curment Accounts 21646064 1156141

2 |Cash on Hand 59.99 14344

3 |Deponits with baitk 61,153.70 3284357

|Total §2,860.33 454842

13  Shaort term loans and advances

. As at As at
ol Fartiexian 31,03.2023 31.03.2022
Uresecnred, ﬂuﬁdﬂmﬂxﬂm’
1 [Security deposits 89 94 480 94
Total 659,94 HH9.94
1 Other Current Asnels
As at Asat
i Frtics v 31.03.2023 31032022
1 |IT Refund & TRS Receivable 12,060,568 436022
2 |Other Current Acsets 572498 26799
| Total 12,631 56 4,628.21

[
o ‘ﬁb

Em Chariare
'% Ascoutilaf
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(ARl amonints are in thousmmids exvept share dota and unless otherise stated)

MULTIPLIER IT SOLUTIONS INDIA PRIVATE LIMITED

CIN - U749007T G20 6" TC102755

Notes o Statemnent of Profit & Loss for the year ended March 31, 2023

15 Revenue from Operations
Period Ended Feriod Ended
i S 31.03.2023 31.03.2022
1 [Income from services 150,101 .55 95,994.44
Total 150,101.55 95,994.44
16  Other income
S.No. |Particalars Period Ended Period Ended
No. 31.03.2023 31.03.2022
1 Interest on Fixed Deposit 2,691 82 1.599.08
2 | Interest-on Income Tax Refund 13140 33849
a Otheer Incomae 1.631.01 1.056.62
4 |Foreign exchange gain - 39.06
Total 145423 3,003.25
17 Employee Benefit Expenses
Period Ended Period Ended
S.No | particulars 31.03.2023 31.03.2022
1  |Salaries and allowances® 2329202 21.748.14
2 |Staff Wellare 4,534 55 1.282.06
Taotal 27 816.67 2303020
* Inclnding divectors remumerntion 4,026.99 4,104.00
18 Finance Cosl
5.No Particulars Fﬁm ammﬂi
1 |Bank Charges 37.12 Bdbd
Total 3712 8464
18 Otiher expenses
Period Ended Period Ended
S.No. Particulars 31.03.2023 31.03.2022
1 Campalgn Fee - Digital 77438: 3334542
2 Campaign Fee - Engagement 291898 217018
3 Web design & Hosting charges 1,068.60 20711
4 Commission fee 4,251.72 240646
5 Other Expenses 10,652.26 188582
[ Internet & Telephone 434.30 1mn
7 Office Rent, Electricty and Maintenance 6,494.57 169618
8 Audit Fees 73.00 7500
o Professional and Consultancy 310753 11,003.03
10 | Selling & Marketing Expenses 369.99 1191
11 Rates & Taxes 358.76 -
Tatal 107 380,61 5520512

Leonl il




MULTIPLIER IT SOLUTTONS INDIA PRIVATE LIMITED
CIN - UT4S00TGNEFTC102755
NOTES TO ACCOUNTS
(Al arsounts are i Meeasards cxcept dhiare dita avd wiless gthonpiae shated)

20 Figures are rounded off (o the nearest thousands.

21 In the opinion of the Board of Direciors, the value of current assets, Loans & advances as at st March 2023 stated would be

realized in the ordinary course of the Company’s business are expected to produce atleast the amount at which they are stated
in the Balance Sheet,

12 Contingent Liabilities and Capital Commitments:
|Particulars

202323 200-2
[Comog b NiL NIL
Capital Commitments NIL NIL
Particulars 202225 021-212
Expaort of Health eare marketing services n,127.12 1164711
2 Components of Deferred Tax Assets and Deferved Tax Liabilities
31-03-2023 31-03-2022
PARTICLULARS Deforred Tax Deferred Tax
(AssetlLiabilty | (AssetyLisbility
Dhfference betwesn book depreciation and tax depreciation (346.77) (37207
[Nt Deforred Tax (Asset) / Linbility (96.46) (10351}
Less: Net Deferred Tax (Asset) / Liability at he beginning af the year {103.51) {118.90)
Met incremental (Asset) / lability (credited)/ charged 1o Prafit and loss account
7 1539

25 The Company has not revalued it Property, Plant and Equipment, the company during the Current Financial year and
Previous Financial Year and hence it is not reguired o disclose as 0 whether the revaluation ks based on the valuation by a
registered value as defined under rule 2 of the Companies (Registered Values and Valuation) Rules, 2017

26 No Loans and advances are granted to prometers, directors, KMPs and the related parties (as defined under Companies Act,
23,) etther severally or jolnily with any other persos, that are
(a) repayable on demand or

(b) without specifying any terms or period of repayment
27 The Company doesn’t have any Capital Work in Progress (CWIP) a8 on 31-Mar-2023

25 The Company doesn’t have any Intangible assets under development a8 on 31-Mar-
023

29 Mo Property has boen held as Benami Property ag on 31-Mar-2023

30 The Company doesn’t have any borrowings from banks or financial institutions on the basls of
curTent ansets

31 The company s not declared as Willtul defaulter by any bank or financial institution or other lender an on the balance shael
date.

32 The Company doesn’t have any Relationship with Struck off Companies as on Balance
sheet Date.




MLULTIFLIER [T SOLUTIONS INDIA FIIVATE LIMITED
CIN = UTa0 TG 6FTCIRTSS
NOTES TO ACCOUNTS
AU amosints are in Uessands xcep? shon dieto et unken offwrivise statol)

35 The Company doesri't have any levess of companies and benos chanse {57} of section 2 of the At rosd with Companies (Restriction on musmiber of
Layees) lules, 3017, bs not applicaide

H Eamings par share [EPS)
The Computation of Extnings per share is given below:
PARTICULARS Year onded
s ETRL T k) E T
Mt prodit/{loss) an per the Satement of Frofit and Loss availabie [or equity sharebolden 1398035 EL AL
Wighted Average number of equity shanes for Basc EFS (Nos) W68 AT
Add : Weighted Average number of potential equity shares om convession of Compulsory - E
| Wieightod Average nsmber of equity share fne Diksted EI% (Nowj n,1es o413
Faace vitue por sharne [Ka.) 0 1
Masde 7S (B, aum i
| DHbutend EPS (Re ) S4.TH 319
35 Trade Boceivabies agsing schedule for the year onded 44 on 31-Mar-13
Perticulers ﬂuhcllqlﬂlﬁl.lbﬁiﬂl periods fromn due date of payment
& months -1 More than 3
Liess than & mantha Year 1-2 yrar 2-3 Years Vst Tutal
XA 2538 G440 1gs14s| 215085 . EEtLY
Unddispated, doubtful - . - - - -
Disputed. Considensd - . - = 8 =
ood
Diisputed. doubsiul = = - - - -
Trafe Receivabies kpring rhedule fur the vear ended a5 on 31 -Mar-22
Chutstanding fos following peelods from due date of payment
Particulars & months -1 Muore than 3
less than & months Mk 1-1 yrars 2-3Years Years Total
I”C“‘"‘"""‘, s 2. 200200 242361 s - e
ILTrdhpl.ﬂ:L dowbiiul = = - = =
Digputed, Considered = = - = *
poad
dloubiiul - - =
% Teade Payable ageing schedhule for oded a5 on 31 Mar 23
Chutsranding for follwwing peclods from doe dite of payment
T Provision Do than 1 Year | 1-2Yeam | 23 Years “"m"h"’"' Tatal
MSME - - - - . -
[Othsers - 0| sakin 128151 4 97T
Disputed duss- MSME
| Diimpuated dups- others i : : E 7

As al March 31, 2023 there are no armosnbs bncluding [nterest payabie b Micno and Small enterprises as defined uneler Micro, Small and Mediom
Emerprises Developmenl Act, 2006, based om the infonmanion svalleble with the Company




MULTIPLIER [T SOLUTIONS INDHA FRIVATE LIMITED
CIN - U0 TGEEN 6FTC102TSS
MOTES TO ACCOUNTS
(AN amounty are i hessmis eeomt shore dieta g dikess afferurtse shatod]

"Tradle Payablos agelng schodule for the year ended as on ¥1-Mas- 1)

munﬂulmmniq;ﬁuhmwmdpmﬂ
Foiiasines Provision losnthan T¥os | 1+2Weass | Fo3Venrs | T Wand Total
MEME - - = = .
[Otlers - 1870.93 MBS LABaGT . 343,70
dues- MSME . 3 = B p

|m||um dues- othen

An at Miarch 31, J022 thaire are no amonts nchacding ket payable b Micre snd Siall anterprises a8 defined under Micrs, Small and

Enterprises Development Act. 206, based on the irdormation avallabie with the Company,

7 Finzncizl ratios
5. no. Particulars Mathodology | Current Period | ooy’ | % of variance | Reasons for Vaslance > 25%
Current Assels over
1 Carrent Ratho orrarid Lisbilitics 210 15 -14.99%
Dbt over Total
2 Dielbi- Lty Ratie Share Haldv' - - 000
Banity
Eamings available
3 Rt vt For cletht seryhoe - o0,
Cavizige Rakis s Dt Service
: P Proddit over Diue b incroses by B Siles
4 Met Prodit Ratia Revecne 930% 15.54% H0ITR] o Prerveare i Met Profd
Return v Equiry PAT over tatal
-] Ratic i 2A50% T et NI A8
Keturmon Capitnl  |PIT over Capiml : [ b increase in Capital
h ¥ 8% n% ;
vyl Employed e S Fmliyed
Rewenue fom
Trade Recelvalies TR L vET
2 LuEnver Takhn |sverage Trads i s st
[y aldon
i v from
& :_‘m ¥ operatinns over 0o il 0.00%
Averags Eyvedory
et Creshit
Trade payables Preechinses ceer Dhisar b inerwsse in Average
9 M e 1.57] 205 ~Tled% radc: Pyables
parables
Fevenue from
et capital temener | peratlon over
10 o erwrage Workitg .17 1.9 29,917 D 10 increase in MNet Sole
Clapdinl
" Returm on lnvestrnent |Inderes) H.DI:II oo LHRE L




MULTIFLIER IT SOLUTIONS INDIA MRIVATE LIMITED
CIN - U74900 TGI8 TC102755
NOTES TO ACCOUNTS
(Al amourts are in thoygands cxoept shre dato wnd unless offioriise staied)

3% HHCM]'WMM!HM i any Schemes or Armngement and hence sections 230 1o 237 of the Companies Act. 2013,
the Company is not applicable to us

¥ The company have nelther traded nor invested In any cryplo current or virleal currency during the Ananclal vear,

40 The Company have not advanced or loaned of invested funds o any otler pemsons or entities, including forcign entities
[Intermediaries) with the understanding that ihe Intermediary Shall: directly or Indirectly lend or lnvest in other pemsons or
entities identified in any manner whoisoever by or on behalf of the company [Ultimate Beneficlaries) or The Coinpany have
not received any fund from any persons or entiies, including forign entities. (Funding Party) with the andemstanding (whether
recorded in writing or otherwise) (hat the Company shale: (1) directly or indisectly lend or invest in other persons or entities
Identified in any manner whatioever by or on behall of the Funding Party (Ultimate Bereficiaries) to provide any guaramtes,
securily or the [kee on behall of te Ultimate Beneficiaries.

41 The Provisions of Sec 135 of the companies Act 2013 relating to Carporate Social Responsibility is not applicable for the company.

Riedated party disclosures, an required by AS-18 of ICAT ~Related party disclosure™ ane given below:

List of Related Parties
MNature of Relatinnship
& No MName of the party A a3 e
1 Viloram Kumar Diirvctor
2 |Saumya Prakash [hrector
Particulars of related party transactions b
5. No Particulars Fuor the Year Ended
Rt of Yomonition 31-Mar-23 31-Mar-22
1 Vikram Kumar Mamaperial Remuneration 230400 2304 .00
1 Saumya Prakainh Managerial Remuneration 1.500.00 1.500.00
3 I'smmp Prakash Kent paid 960,00 760,00
Amount outstanding with the related ies as on balance sheet date .
Amount in Ka.
5. No Particulars Nature of Balance n n 2
1 Viksam Kumar Manapgenal Remunesabion 190,00 99 44
' Saumya Prakash Managerial Remumeration 150000 119.93
3 Audlior's Remuneration is Rs 75,000/ -

i Segment Reporting: Segment Reporting in accordance with AS 17 "Segment Reporting” iasued by the Institute of Chartered
Account=s of India is not applicable as the Company has only one segmen,

45 Provision for Gratuity: Provision for Grmtuity and ather retirement benefils has not been made in the boolks of account in
complianee to AS 15 lsseed by the Institute of Chanered Accountants of India,

46 Previous figures have been regrouped and tearranged whorever necessary bo conliom the curreni yvear clissification,




